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Famous Explorers who Made Fortunes from Mining. 

You are not alone - here’s a few of the well known entrepreneurs who made great 
fortunes in the metals, minerals (and energy) sector. 

 

Throughout history, several individuals have made considerable fortunes 
from metals exploration and mining. These figures played pivotal roles in 
the development of the mining industry, leveraging their discoveries and 
business acumen to amass great wealth. Here are some of the most 
notable: 

1. John D. Rockefeller 

   - Industry: Oil (Petroleum) 

   - Fortune from Metals/Mining: Although Rockefeller is most famous for his 
role in the oil industry, his wealth and influence extended into metals and 
mining, particularly through his investments in iron ore. 

   - Notable Achievements: Rockefeller’s company, Standard Oil, invested in 
iron ore mining operations in the Great Lakes region. His involvement in the 
Mesabi Iron Range in Minnesota was significant, where he acquired 
substantial iron ore deposits that were crucial to the U.S. steel industry. 
These investments were instrumental in the formation of U.S. Steel, further 
expanding Rockefeller's wealth. 

 

2. Andrew Carnegie 

   - Industry: Steel 

   - Fortune from Metals/Mining: Andrew Carnegie made his fortune in the 
steel industry, which was heavily dependent on the mining of iron ore. 

   - Notable Achievements: Carnegie founded the Carnegie Steel Company, 
which became one of the largest and most profitable companies in the 
United States. His success was built on the ePicient extraction of iron ore 
and the production of steel. In 1901, Carnegie sold his steel company to 
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J.P. Morgan for $480 million, making him one of the wealthiest individuals of 
his time. 

 

3. Cecil Rhodes 

   - Industry: Diamonds, Gold 

   - Fortune from Metals/Mining: Cecil Rhodes made his fortune in diamond 
and gold mining in southern Africa. 

   - Notable Achievements: Rhodes founded De Beers Consolidated Mines 
in 1888, which eventually controlled the global diamond market. He also 
invested heavily in gold mining in South Africa, playing a key role in the 
development of the region’s mining industry. Rhodes used his wealth to 
pursue political ambitions, founding the British colony of Rhodesia (now 
Zimbabwe and Zambia) and leaving a legacy through the Rhodes 
Scholarship. 

 

4. J.P. Morgan 

   - Industry: Banking, Finance 

   - Fortune from Metals/Mining: J.P. Morgan was a financier who played a 
crucial role in the consolidation of the steel industry, among other sectors. 

   - Notable Achievements: Morgan was instrumental in creating U.S. Steel, 
the world’s first billion-dollar corporation, by consolidating several steel 
companies, including Carnegie Steel. U.S. Steel dominated the American 
steel industry and had extensive holdings in iron ore, coal, and other 
mineral resources, making Morgan one of the wealthiest and most powerful 
men in the world. 

 

 

 

5. Baron Nathaniel Mayer Rothschild 
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   - Industry: Banking, Finance, Mining 

   - Fortune from Metals/Mining: A member of the Rothschild banking family, 
Nathaniel Mayer Rothschild invested heavily in mining, particularly in the 
gold fields of South Africa. 

   - Notable Achievements: The Rothschild family financed many mining 
operations around the world. Nathaniel Mayer Rothschild played a key role 
in the development of the South African gold industry, financing the 
expansion of the industry and earning substantial returns from his 
investments. The Rothschilds were also involved in financing various other 
mining ventures globally. 

 

6. Huguette Clark 

   - Industry: Copper 

   - Fortune from Metals/Mining: Huguette Clark was an heiress to a vast 
fortune made in copper mining. 

   - Notable Achievements: Her father, William A. Clark, was one of the 
“Copper Kings” of Montana, amassing enormous wealth through copper 
mining and the development of the state’s mining industry. He founded the 
town of Las Vegas and was a U.S. Senator. Huguette Clark inherited a 
significant portion of his wealth, making her one of the richest women in 
America. 

 

7. John Mackay 

   - Industry: Silver 

   - Fortune from Metals/Mining: John Mackay made his fortune in silver 
mining, particularly from the Comstock Lode in Nevada. 

   - Notable Achievements: Mackay was one of the four principal investors in 
the Comstock Lode, which was one of the richest silver mines ever 
discovered. His share of the profits from the mine made him one of the 
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wealthiest men of his era. He also invested in other mining ventures and 
was a key figure in the development of the American West. 

 

8. Herbert Hoover 

   - Industry: Mining Engineering, Zinc, Lead, and Gold 

   - Fortune from Metals/Mining: Before becoming the 31st President of the 
United States, Herbert Hoover made a considerable fortune as a mining 
engineer and consultant. 

   - Notable Achievements: Hoover worked in various countries, including 
Australia and China, where he managed mining operations and advised on 
mining investments. He earned substantial wealth from his mining 
activities and became a partner in the mining engineering firm Bewick, 
Moreing & Co. Hoover’s global mining operations gave him a unique 
perspective and significant financial resources. 

 

9. Francisco Pizarro 

   - Industry: Gold, Silver 

   - Fortune from Metals/Mining: Pizarro was a Spanish conquistador who 
accumulated immense wealth through the conquest of the Incan Empire, 
seizing vast amounts of gold and silver. 

   - Notable Achievements: Pizarro’s expeditions led to the capture of the 
Inca capital of Cusco, where he and his men seized vast treasures of gold 
and silver, much of which was melted down and shipped to Spain. The 
wealth extracted from the Americas during the Spanish conquest had a 
profound impact on the European economy. 
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10. Paul Getty 

   - Industry: Oil (with Mining Interests) 

   - Fortune from Metals/Mining: J. Paul Getty, although primarily known for 
his fortune in the oil industry, also invested in mining. 

   - Notable Achievements: Getty’s investment in oil led to him becoming 
one of the richest men in the world. However, he also had mining interests, 
including in the mining of lead and zinc, which complemented his oil 
operations. Getty’s diversified interests in natural resources contributed to 
his enormous wealth. 

 

 

These individuals made their fortunes by exploiting the natural resources of their 
time, often leading to significant developments in the mining and metals 

industries. Their legacies are a testament to the wealth that can be generated from 
the earth’s resources, though often at considerable social and environmental 

costs. 

 

 

 

 


